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BSE Limited
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Scrip Code: 500350
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Sub: Outcome of Board Meeting held on 12" November, 2024

Dear Sir,

Pursuant to Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Board of Directors of the Company at its Meeting held today, i.e., 12"
November, 2024 have inter alia approved and taken on record the following:

1. The Unaudited Financial Results (Standalone and Consolidated) of the Company for the
quarter and half year ended 30" September, 2024, the Statement of Assets and Liabilities and
Statement of Cash Flow as approved by the Board of Directors at their meeting held today
ie. 12" November, 2024 along with Limited Review Report issued by the Statutory
Auditors’ thereon is attached as Annexure - 1.

2. Approved an amendment in Clause 98 (ii) - Restriction on Power of Board in the Articles of
Association of the Company subject to approval of the Shareholders through Postal Ballot.
The details of the same are attached as Annexure — 2.

3. Shri Rajesh Ramchandra Singh has been appointed as Business Head & Chief Executive —
Denim Business, as a part of Senior Management Personnel, by the Board of Directors of the
Company with effect from 14™ November, 2024. The requisite details of Shri Rajesh
Ramchandra Singh are attached as per Annexure — 3.
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The meeting of the Board of Directors commenced at 3:00 P.M. and concluded at 5:45 P.M.

Kindly take the same on records.
Thanking you,

Yours faithfully,
For RSWM LIMITED

SURENDE Digitally signed

by SURENDER

R KUMAR xumaARrGuPTA
Date: 2024.11.12

GUPTA 17494410530

SURENDER GUPTA

VICE PRESIDENT - LEGAL & COMPANY SECRETARY

FCS -2615

rswm.investor@Injbhilwara.com

Encl.: As above
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Annexure - 1

I 0 DHA 12, Bhagat Singh Marg, New Deihi - 110 001, India
P Telephone : 91 11 23710176 / 23710177 / 23364671 / 2414
& CO E-mail : delhi@lodhaco.com

LLP _

Chartered Accountants

Independent Auditor's Review Report on Quarterly and Half year Ended Standalone
Unaudited Financial Results of the Company pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of RSWM Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results of
RSWM Limited ('the Company’) for the quarter and half year ended 30th September, 2024 (the
"Statement") attached herewith, being submitted by the Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended ("the Listing Regulations™).

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Ind AS-34, "Interim Financial Reporting" prescribed u/s
133 of the Companies Act, 2013 (as amended) read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to issue a report on
the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE 2410)
"Review of Interim financial information performed by the Independent Auditor of the Entity",
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial results are free of
material misstatement. A review is limited primarily to enquiries of the Company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited standalone financial results prepared in
accordance with the applicable Accounting Standards i.e. Indian Accounting Standards ('Ind AS')
prescribed u/s 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other recognised accounting practices and policies generally accepted in India has not disclosed
the information required to be disclosed in terms of the Listing Regulation, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

5. Other Matter

The standalone financial results of the Company for the quarters ended june 30, 2024, September
30, 2023 /year to date results for the period April 1, 2023 to September 30, 2023 were reviewed
by predecessor joint auditor along with Lodha & Co LLP and have expressed unmodified
conclusion vide their report dated August 9,2024 and November 11,2023 respectively.

Regd. Office: 19, Esplanade Mansions, 14 Government Place East, Kolkata 700069, West Bengal, India.
Lodha & Co (ICAI Reg. No. 301051E) a Partnership Firm was converted into Lodha & Co LLP
(Identification No. ACE-5752) a Limited Liability Partnership with effect from December 27, 2023

Kolkata Mumbai New Delhi Chennai Hyderabad Jaipur



The standalone financial statements of the Company for the year ended March 31, 2024 was
audited by predecessor joint auditor along with Lodha & Co LLP who expressed an unmodified
opinion vide their report dated May 24, 2024.

Our conclusion is not modified in respect of above matters.

For Lodha & Co LLP
Chartered Accountants
Firm's Registration No. 301051E/E300284

N.K.Lodha
Partner
M.No - 085155

Place : Noida
Date :12.11.2024



I O DHA 12, Bhagat Singh Marg, New Delhi - 110 001, India
o Telephone : 91 11 23710176 / 23710177 / 23364671 /2414
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Chartered Accountants

Independent Auditor's Review Report on the Quarterly and Half year ended Consolidated Unaudited
Financial Results of RSWM Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To The Board of Directors of RSWM Limited

1. We have reviewed the accompanying Statement of Consolidated unaudited Financial Results of RSWM
Limited (the "parent” or "RSWM Ltd"), its subsidiary (the parent and its subsidiary together referred to as
"group"), and share of net profit/(loss) after tax and total comprehensive income/(loss) of its associate for
the quarter and half year ended September 30, 2024("the statement"), attached herewith, being submitted
by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("the Listing Regulations”).

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion. We also performed
procedures in accordance with the Circular issued by the Securities and Exchange Board of India under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended, to the extent applicable.

4. The Statement includes the results of the following subsidiary and associate:
a) BG Wind Power Limited (BGWPL) (Subsidiary)
b) LN] Skills & Rozgar Private Limited (LNJ SKILLS) (Associate)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, and based on
the consideration of the review reports of other auditors referred to in paragraph 6(a) below, nothing has
come to our attention that causes us to believe that the accompanying statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian accounting standard
under Section 133 of the Companies Act 2013, as amended, read with relevant rules issues thereunder and
other accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Regulation 33 of the Listing Regulations including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. Other Matters

(a) We did not review the interim financial results of a subsidiary included in the consolidated unaudited
financial results, whose unaudited financial results reflect total assets of Rs 56.42 crores as at 30t
September 2024 and total revenue of Rs 4.22 crores and Rs 8.40 Crores, total net profit/ (loss) of Rs 2.10
crores and Rs 0.52 crores and total comprehensive income/ (loss Jof Rs 2.10 crores and Rs 0.52 crores for

Lodha & Co (ICAl Reg. No. 301051E) a Partnership Firm was converted into Lodha & Co LLP
(Identification No. ACE-5752) a Limited Liability Partnership with effect from December 27, 2023

Kolkata Mumbai New Delhi Chennai Hyderabad Jaipur



the quarter and half year ended September 30, 2024 respectively and cashflows (net) of Rs 9.81 crores for
the period from 15t April 2024 to 30th September 2024 as considered in the consolidated unaudited financial
results. The consolidated unaudited financial results also include the Group's share of net profit/ (loss) after
tax of Rs 0.57 crores and Rs 0.13 crores and total comprehensive income/(loss) of Rs 0.57 crores and Rs
0.13 crores for the quarter and half year ended September 30, 2024 respectively, as considered in the
consolidated unaudited financial results, in respect of associate whose interim financial results have not
been reviewed by us. These interim financial results have been reviewed by other auditors whose reports
are furnished to us by the management and' our conclusion on the statement, in so far as it relates to the
amounts and disclosure included in respect of these subsidiary and associate is based solely on the reports
of the other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the statement is not modified in respect of the above matter.

(b) The Consolidated financial results of the Company for the quarters ended June 30, 2024, September 30,
2023 /year to date results for the period April 1, 2023 to September 30, 2023 were reviewed by predecessor
joint auditor along with Lodha & Co LLP and have expressed unmodified conclusion vide their report dated
August 9, 2024 and November 11, 2023 respectively.

The Consolidated financial statements of the Company for the year ended March 31, 2024 was audited by
predecessor joint auditor along with Lodha & Co LLP who expressed an unmodified opinion vide their
report dated May 24, 2024.

Our conclusion on the statement is not modified in respect of the above matters.

For Lodha & Co LLP
Chartered Accountants

Firm's Registrati 01051E/E300284

N.K.Lodha
Partner
M.No.: 085155

Place : Noida
Date:12.11.2024
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Unaudited Financial Results for the Quarter and Half Year Ended September 30, 2024

PART T (< in Crore)
Standalone Consolidated
Standalone Quarter Ended Standalone Half Year Ended |Financial Year Consolidated Quarter Ended Consolidated Half Year Ended Financial Year
s Ended Ended
r.
Particulars Cantarily < b P
No. September | June 30, September | September 30, | September 30, March 31, September p ¥ p 30, p 30, 51, 554
30, 2024 2024 30, 2023 2024 2023 2024 30,2024 i3, 2024 30,2023 2024 2023 Marchid ]2
v ited ! ited L i L i L ited Audited L ited L L ited L d L Audited
Income = - - o
1 j} |Revenue from operations ~1,165.91 1,207.91 1,007.40 2,373.82 1,908.46 | 4,057.20 1,166.08 1,207.91 1,007.40 2,373.99 1,909.14 4,057.88
b)|Other income B 6.72 6.62 9.18 13.33 18.96 35.52 9.49 6.62 9.18 16.11 18.96 36.39
Total Income (a + b) 1,172.63 1,214.53 1,016.58 2,387.15 1,927.42 4,092.72 1,175.57 1,214.53 1,016.58 2,390.10 1,928.10 4,094.27
Expenses — =
_a) |Cost of materials consumed 688,90 719.14 582.47 1,408.04 1,128.88 | 2,300.03 |  688.90 719.14 582.47 1,408.04 1,128.88 2,300.03
b) |Purchase of traded goods 80.73 9233 | 8444 173.07 138,52 303.36 80.73 9233 | 8444 173.07 138,52 30336
c) ﬁ:j"ﬁ:“ Inventonies of finished gotids, stack: (n tradeand work in (31.49) (37.67) (22.75) (69.17) (58.15) 5.60 (31.49) (37.67) (22.75) (69.17) (58.15) 5.60
2 | d) |Employee benefits expenses B 13781 | 13759 118.49 275.40 232.73 | 465.86 137.86 137.64 118.53 27550 | 23280 466.03
¢) |Finance cost . 34.61 33.44 | 17.78 68.05 37.71 92.13 35.82 34.69 1894 70.51 40.03 96.85
f) |Depreciation and amortization expenses 39.92 41.27 34.53 81.19 67.55 149.59 40.82 42.16 34.46 82.98 69.33 153.17
u) |Power & fuel 130.10 13091 120.34 261.02 233.30 469.94 12714 | 127.84 118.72 254.97 23091 | 46543
h) |Other expenses ) 124.15 118.45 103.65 24258 | 197.26 | 416.28 124.81 119.94 104.19 244.76 198.07 422.54
Total Expenses 1,204.73 1,235.46 1,038.95 2,440.18 1,977.80 4,202.79 1,204.59 1,236.07 1,039.00 2,440.66 1,980.39 4,213.01
Profit(+)/Loss (-) before Tax. E ional i +
3 |BraIToss () betere Tax. Exceptional ifeine Sesharaif FroftiRilass ¢ (32.10) (20.93) (22:37) (53.03) (50.38) (110.07) (29.02) QLS| (2242 (50.56) (52.29) (118.74)
) of Associates (1 - 2) i
4 |Exceptional items <. i = = . - - 137.76 - - - - < 77.27
Profit(+)/Loss (-) before tax & Share of Prolit(+}/1 -) of A e
5 o 411( Whioss (theforestasslerStns of okl tyliossis) oEAssoclatesi(3 (32.10) (20.93) (22.37) (53.03) (50.38) 27.69 (29.02) QLS| (2242 (50.56) (52.29) (41.47)
6 [Share of Profit(+)/Loss (-) of Assaciates B = > i s : 5 0.57 (0.44) 5.54 0.13 11,90 1348
7 |Profit (+)/Loss (-) before tax (5-6) (32.10) (20.93) (22.37) _ {53.03) {50.38) 27.69 (28.45) (21.98) (16.88) (50.43) (40.39) (28.29
Less: Tax Expense - == S = =
8 Current Tax - - - - - z 5.74 2 - o = - 574
Tax of earlier year provided/(written back) (0.11) - B - _ay - " (278 @1y - = 011 = 1 (2.79)
Deferred Tax (10.79) (7.25) (7.70) (18.04) (17.76) (10.17) (10.79) (7.25) (7.70) (18.04) (17.76) (10.18)
9 | Net Profit (+)/Loss (-) for the Period (7-8) (21.20) (13.68) (14.67) (34.88) (32.62) 34.90 (17.55) (14.73) (9.18) (32.28) (22.63) (21.06)
Other Comprehensive Income - B ) i =
a) i |Item that will not be reclassified to profit or loss (Refer Note No.1) 9.98 | 10.61 2.96 20.59 2578 31.35 9.98 10.61 2.96 2059 | 2579 3135
i :?f:)me tax relating to Item that will not be reclassified to profit or] 376 (0.04) ~ 372 R (0.46) 376 (0.04) N 372 ) (0.46)
10 s - — -
... |Sh 1 of 1 i t
|u 1Sc'sasre in OCI of Associates that will not be reclassified to profit or| A N } B R R : : (0.01) ; (0.01) (0.01)
b) i [Item that will be reclassified to profit or loss - (0.13) 0.61 0.25 048 0.43 (0.92) (0.13) 0.61 0.25 0.48 0.43 (0.92)
ii_|Income tax relating to Item that will be reclassified to profit or loss - 0.05 {0.22) (0.09) (0.17) (0.15) (0.47) 0.05 (0.22) (0.09) (0.17) (0.15) 10.47)
11 |Other Comprehensive Income/(Loss) for the period . 13.66 10.96 3.12 24.62 26.06 29.50 13.66 10.96 3.11 ~24.62 2606 | 29.49
12 |Total Comprehensive Income for the period (9 +/-11) {7.54) (2.72) (11.55) (10.26) (6.56) 64.40 (3.89) _3.77) (6.07) (7.66) 3.43 8.43
13 |Paid up Equity Share Capital (Face Value : % 10 /- per Share) 47.10 | 47.10 47.10 47.10 47.10 47.10 47.10 47.10 47.10 47.10 47.10 47.10
14 |Other Equiry 7 1,262.19 - &% - . 2 1,250.28
Earnings Per Share (of ¥ 10 each) in ¥ (for the quarters not annualised) . | )
15 | a) |Basic - (4.50) (2.90) (3.12)] _(7.40) (6.92) 7.41 (3.72) (3.13) (1.95) (6.85) (4.80) (4.47)
b) |Diluted (4.50) (2.90) (3.12) (7.40) (6.92) 7.41 (3.72) (3.13) (1.95) (6.85) (4.80) (4.47)
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Unaudited Financial Results for the Quarter and Half Year Ended September 30, 2024
SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES

PART I R in Crore)
Standalone Consolidate
Standalone Quarter Ended Standalone Half Year Euded |Financial Year Consolidated Quarter Ended Consolidated Half Year Ended | Financial Year
5{2 Particulary September | June 30, | September | September 30, | September 30. M.;:glflél September S [ September 30, | S ber 30, .
30,2024 2024 30,2023 2024 2023 2024 30.2024 |70 30 2024] 56 203 " 2024 " 2023 March 31,2024
Ur ited L ited L i Unaudited Unaudited Audited Unaudited L i ! i 8] dited L ited Audited
Segment Revenue
a) Yam 989.19 1,073.00 887.45 2,062.19 1,668.66 3,532.90 989.36 1,073.00 887.45 2,062.36 | 1,669.34 3,533.58
b) Fabric 275.76 275.83 225.68 5§51.59 437.05 912.14 275.76 275.83 225.68 551.59 437.05 912.14
1 Total 1,264.95 1,348.83 1,113.13 2,613.78 2,105.71 4.445.04 1,265.12 1,348.83 1,113.13 2,613.95 2,106.3¢ 4,445.72
Less : - Inter Segment Revenue 99.04 140.92 105.73 239.96 197.25 387.84 99.04 140.92 105.73 239.96 197.25 387.84
Net Sales /Income from Operations 1,165.91 1,207.91 1,007.40 2,373.82 1,908.46 4,057.20 1,166.08 1,207.91 1,007.40 2,373.99 1,909.14 4,057.88
Segment Result
Profit (+)/Loss (-) before tax and Interest from each Seument)
a) Yamn (6.98) 4.81 (5.48) (2.17) (11.69) (34.07) (2.70) 5.48 (4.38) 2.76 (11.30) ~(38.02)
bi Fabric 6.78 5.21 (3.20) 11.99 (10.54) (6.72) 6.78 5.21 (3.20) 11.99 (10.54) (6.71)
3 Total (0.20) 10.02 (8.68) 9,82 (22.23) (40.79) 4.08 10.66 (7.58) 14,75 (21.84) (44.73)
Less :-1. Interest 34.61 33.44 17.78 68.05 37.7% 92.13 35.82 34.69 18.94 70.51 40.03 96.85
ii. Other un-allocable expenditure net off unallocable income (2.71) (2.49) (4.09) (5.20) (9.57) (22.85) (2.72) (2.49) (4.09) (5.20) {9.57) (22.84)
Profiti+)Loss(-) before Tax & Profit(+)/L.oss(-) of Assoctates (32.10) (20.93) (22.37) (53.03) (50.38) (110.07) (29.02) (21.54) (22.43) (50.56) (52.30) (118.74)
Exceptional items 137.76 71.27
Share of Profit(+)/Loss(-) of Associates - = - - - - 0.57 (0.44) 5.53 0.13 11.90 13.18
Profit(+)/Loss{-) before Tax (32.10) (20.93) (22.37) (53.03) (50.38) 27.69 (28.45) (21.98) (16.90) (50.43) (40.40) (28.29)
Sezment Assets
a) Yam 2,441.81 2,625.28 2,194.29 2,441.81 2,194.29 2,676.70 2,542.29 2,726.33 2.294.30 2,542.29 2,294.30 2,776.50
3 b) Fabric 562.84 562.17 467.69 562.84 467.69 543.47 562.84 562.17 467.69 562.84 467.69 543.47
Total 3,004.65 3,187.45 2,661.98 3,004.65 2,661.98 3,220.17 3,105.13 3,288.50 2,761.99 3,105.13 2,761.99 3,319.97
Un-allocated 409.49 397.83 262.77 409.49 262.77 372.52 410.87 398.64 322.80 410.87 322.80 373.76
Total Segment Assets 3,414,14 3,585.28 2,924.75 3,414.14 2,924.75 3,592.69 3,516.00 3.687.14 3,084.79 3,516.00 3,084.79 3,693.73
Segment Liabilities
a) Yarn 1,795.61 1,925.56 1,401.35 1,795.61 1,401.35 1,902.53 1,906.78 2,040.38 £,507.75 1,906.78 1,507.75 2,015.49
3(b) b) Fabric 253.77 274.11 178.66 253.77 178.66 285.23 253.77 274.11 178.66 253.77 178.66 285.23
Total 2.049.38 2,199.67 1,580.01 2,049.38 1,580.01 2,187.76 2,160.55 2,314.49 1,686.41 2,160.55 1,686.41 2,300.72
Un-allocated 65.74 79.04 106.42 65.74 106.42 95.64 65.74 79.04 106.42 65.74 106.42 95.64
Total Segment liabilities 2,115.12 2,278.71 1,686.43 2,115.12 1,686.43 2,283.40 2,226.29 2,393.53 1,792.83 2,226.29 1,792.83 2,396.36
3 (c) |Capital Employed 1,299.02 1,306.57 1,238.32 1,299.02 1,238.32 1.309.29 1,289.72 1,293.61 1,291.96 1,289.72 1,291.96 1,297.37
Notes:
1 The Other Comprehensive Income/Loss {OCI/OCL) that wall not be reclassified to profit or loss in the Statement of Profit and Loss, includes unrealized gain on fair valuation of equity i amounting to ¥ 20.59 Crore (Corresponding previous year gain of ¥
25.78 Crore) for the half year ended 30th September, 2024.
2 The Company holds hsted / unlisted investments in Equity Shares of certain companies. As per the recent changes made and notified through the Finance (No. 2) Act, 2024 dated 23rd July, 2024, during the quarter the Company has carried out accounting proviston for

Deferred Tax Liability created on changes in fair value in equity shares and this has resulted in decreased in DTL (liability) by Rs. 3.76 Crores for the quarter and haif year ended 30th September, 2024 and same has been recognised under other comprehensive income.
The above financial results have been reviewed by the Audit Committee and subsequently approved and taken on record by the Board of Directors at its meeting held on 12th November, 2024. The Limited Review for the quarter and half year ended 30th September,
2024 results as required under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 has been carried out by the Statutory Auditor.

The Company took over possession of Spinning, Kniting and Processing units situated at Chhata, Mathura (U.P.) under slump sale agreement from Ginni Filaments Limited, as a going concern w.e.f.16th February, 2024. Accordingly current quarter figures are strictly
not comparable with previous period figures.

By Order of the Board
For RSWM Limited

.

Riju Jhunjhunwala
Chairman & Managing Director and CEQ
DIN : 00061060

Place: Noida (U. P.)
Date: November 12, 2024
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STANDALONE STATEMENT OF CASH FLOW FOR THE HALF YEAR ENDED SEPTEMBER 30, 2024

(X in Crore)
I For the Half Year ended| For the Half Year ended| For the Year ended|
Particulars September 30, 2024 September 30, 2023 March 31,2024
Unaudited Unaudited Audited|
A. Cash Flow From Operating Activities
Profit/(Loss) Before exceptional items and tax {53,03) (50.38) (110.07)
Adjustments for:
Deypreciation and Amortization Expenses 81.19 67.54 149.59
Net Gain / Loss on Sale of Property, Plant & Equipment (0.71) (3.99) (5.01)
Provisions Written Back (0.36) (0.48) (0.82)
Allowances for Impairment Loss Allowance 0.62 3.89 4.57
Finance Costs 68.05 37.71 92.34
Interest Income (5.14) (5.73) (10.30)
Dividend Income from Investments (0.75) (1.38) (1.39)
Forex Fluctuation on translation of Assets and Liabilities - (0.09) (0.09)
Operating Profit/(Loss) before Working Capital Changes 89.87 47.09 118.82
(Increase)/Decrease in Trade Receivables 57.97 12.15 (190.51);
(Increase)/Decrease in Current Financial Assets - Loans 0.56 1.56 (0.13)
(Increase)/Decrease in Other Current Financial Assets 1.35 0.13) 71.70
(Increase)/Decrease in Other Non Current Financial Assets (1.37) 2.99 349
(Increase)/Decrease in Other Current Assets (14.65) (27.99) (31.99)
(Increase)/Decrease in Other Non Current Assets (0.35) (1.18) (7.91)
(Increase)/Decrease in Inventories 149.01 73.36 (78.77)
Increase/(Decrease} in Trade Payables (4.48) (14.52) 42.56
Increase/{Decrease) in Other Current Financial Liabilities 3.90 13.98 11.24
Increase/(Decrease) in Other Non Current Financial Liabilities 0.04 0.03 030
Increase/(Decrease) in Other Current Liabilities 15.02 7.50 (14.67)
Increase/(Decrease) in Other Non Current Liabilities (3.69) - 6.30
Cash generated from/(used in) Operations before Tax 293.18 114.84 (69.57)
Net Direct Taxes paid (4.93) (6.24) (2.27)
|[Net Cash Flow from/(used in) Operating Activities 288.25 108.60 (71.84)
B. Cash Flow From Investing Activities
Acquisition of Property, Plant & Equipment/Intangible Assets including Capital Advances (69.86) (163.47) (230.69);
Proceeds from Sale of Property, Plant & Equipment 157 494 9.96
Consideration paid for acquiring Through BTA - - (142.21)
Acqjuisition of Investments - (5.00) (5.00)“
Movement of Fixed Deposit 0.19) (2.44) (2.54)
Interest Received 325 2.77 6.95
Dividend Received 0.75 1.38 139
Net Cash Flow from/(used in) Investing Activities (64.48) (161.82) (362.14)
Net Cash from/(used in) Operating and Investing Activities 223.77 (53.22)| (433.98)
C. Cash Flow From Financing Activities
Repayment of Borrowings (65.23) (44.17) (166.49)
Proceeds from Borrowinas - 104.60 323.59
Proceeds / (Repayment) of Short Term Borrowings (91.46) 57.67 394.79
Payment of Dividend - (23.55) (23.55)
Repayment of Lease Liabilities (0.71) (0.55) {1.33)
Finance Costs (66.88) (37.46) (91.87)
Net Cash from/{used in) Financing Activities (224.28) 56.54 435.14
Net Cash from/{used in) Operating, Investing & Financing Activities (0.51) 332 1.16
Opening balance of Cash and Cash Equivalents 4.37 3.21 3.21
Closing balance of Cash and Cash Equivalents 3.86 6.53 4.37
[Cash and Cash Equivalents included in the t of Cash Flow comprise of the following:
i) Cash on Hand 0.11 0.12 0.16
i) Balance with Banks :
- On Current Accounts 375 641 421
- Cheques, Drafts on Hand - = -
Total 3.86 6.53 4.37
By Order of the Board

Place: Noida, (U.P.)
Date: November 12, 2024

For RSWM Limited

—
Riju Jhunjhunwala

Chairman & Managing Director and CEO

DIN 00061060
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CONSOLIDATED STATEMENT OF CASH FLOW FOR THE HALF YEAR ENDED SEPTEMBER 30, 2024

(X in Crore)
I For the Half Year ended| For the Half Year ended| For the Year ended1
Particulars September 30, 2024 September 30, 2023 March 31,2024)
Unaudited Unaudited AMW
A. Cash Flow From Operating Activities
Profit/(Loss) Before exceptional items and tax (50.43) (40.39) (105.56).
Less : Share in Profit of Associate (0.13) (11.91) 13.18
Profit/{Loss) Before exceptional items,share of profit of assaciates and tax (50.56) (52.30) (118.74)
Adjustments for:
Depreciation and Amortization Expenses 82.98 69.33 153.17
Net Gain / Loss on Sale of Praperty, Plant & Equipment ©.71) (3.99) -5.02
Provisions Written Back (0.36) (0.48) -0.82
Liability No Longer Required - - (0.86)
Allowances for Impairment Loss Allowance 0.62 3.89 4.57
Finance Costs 70.51 40.03 97.06
Interest Income (5.15) (5.73) -10.30
Dividend Income from Investments (0.75) (1.38) (1.39))
Forex Fluctuation on translation of Assets and Liabilities - (0.09) (0.09)
Operating Profit/(Loss) before Working Capital Changes 96.58 49.28 117.58
(Increase)/Decrease in Trade Receivables 51.01 12.14 (190.51),
(Increase)/Decrease in Current Financial Assets - Loans 0.56 1.52 (0.16)
(Increase)/Decrease in Other Current Financial Assets 13.68 1.40 70.00
(Increase)/Decrease in Other Non Current Financial Assets (1.37) 3.00 349
(Increase)/Decrease in Other Current Assets {12.73) {29.17) (32.46)
(Increase)/Decrease in Other Non Current Assets (0.35) (1.18) (7.61)
(Increase)/Decrease in Inventories 149.01 7336 (78.77)
Increase/(Decrease) in Trade Payables (4.46) {14.52) 4256
increase/(Decrease) in Other Current Financial Liabilities 5.24 11.52 15.47
increase/(Decrease) in Other Non Current Financial Liabilities 0.04 0.03 0.30
Increase/(Decrease) in Other Current Liabilities 13.66 7.25 (17.99)
Increase/(Decrease) in Other Non Current Liabilities (3.68) - 4.60
Cash generated from/(used in) Operations before Tax 307.19 114.63 (73.50)
Net Direct Taxes paid (4.94) (6.24) (2.28)
Net Cash Flow from/{used in) Operating Activities 302.25 108.39 (75.78)
B. Cash Flow From Investing Activities
Acquisition of Property. Plant & Equipment/Intangible Assets including Capital Advances (69.86) (16349) (230.72)
Proceeds from Sale of Property, Plant & Equipment 1.57 494 9.95
Consideration paid for acquiring Through BTA - - (142.21),
Acquisition of Investments - (5.00) (5.00)
Movement of Fixed Depasit = (1.50) (2.54) (2.541
Interest Received 3.25 277 6.95)
Dividend Received 0.75 1.38 1.39
Net Cash from/(used in) Operating and Investing Activities 236.46 (53.55)|| (437.96)
C. Cash Flow From Financing Activities
Repayment of Borrowings (70.71) (44.17) (189.17)
Proceeds from Borrowinds - 104.60 355.19
Proceeds / (Repayment) of Short Term Borrowings (88.54) 58.07 394.79
Payment of Dividend - (23.55) (23.55)
Repayment of Lease Liabilities (0.72) {0.55) (1.65)
Finance Costs {68.54) {37.46) {96.57)
Net Cash from/(used in) Financing Activities (228.51) 56.94 439.04
Net Cash from/(used in) Operating, Investing & Financing Activities 7.95 3.39 1.08
Opening balance of Cash and Cash Equivalents 4.42 3.21 3.21
/Add : Opening Cash Balance Received on acquisition of Subsidiary - 0.13 0.13
Cash and Cash Equivalents included in the Statement of Cash Flow comprise of the following: 12.37 6.73 4.42
i) Cash on Hand 0.11 0.12 0.16
ii) Balance with Banks :
On Current Accounts 12.26 6.61 426
- Cheques, Drafts on Hand - - -
Total 12.37 6.73 4.42

Place: Noida, (U.P.)
Date: November 12, 2024

By Order of the Board

For RSWM Limited

T

Riju Jhunjhunwala

Chairman & Managing Director and CEQ

DIN 00061060
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RSWM LIMITED

CIN:L17115RJ1960PLC008216
Rega. Office: Kharigram, P.Q. Gulabpura, Distt. Bhilwara, Rajasthan - 311021
Phone: +91-1483-223144 to 223150, Fax: +91-1483-223361, 223478

Corporate Office: Bhilwara Towers, A-12, Sector - 1, Noida - 201 301 (U.P)

STATEMENT OF ASSETS AND LIABILITIES AS ON SEPTEMBER 30, 2024

(T in Crore)

Standalone Consolidated
S As at September|As at September| As at March 31, | As at September| As at September| As at March 31,
N;. Particulars 30, 2024 30, 2023 2024 30, 2024 30, 2023 2024
Unaudited Urnaudited Audited Unaudited Unaudited Audited
A |ASSETS
| Non Current Assets
Property, Plant & Equipment 144990 1,260.59 145147 151524 1,429.08 1,518.60
Capital Work in Progress 19.68 27.55 32.01 19.68 27.55 32.01
Investment Property 29.12 29.87 29.40 29.12 29.87 29.40
Other Intangible Assets 1.90 247 1.57 190 247 157
Goadwill = 4 3 24.40 2440 24.40
Financial Assets
i Investments 270.10 105.79 249.51 266.48 160.82 24576
ii Loans = s 3 0.02 0.03 0.03
i Other Financial Assets 537 4,50 4.00 5.46 4.58 4.08
Other Non Current Assets 44.84 4942 43.74 44.84 48.71 4374
1 Current Assets
Inventories 661.29 603.89 810.30 661.29 603.89 81030
Financial Assets = - -
i Trade Receivables 586.33 442.26 644,92 593.23 44226 644.92
i Cash & Cash Equivalents 3.86 6.53 4.37 1237 6.73 442
i Bank Balance Other than (i) Above 365 431 347 4.96 441 347
iv Loans 112 0.87 1.20 1.13 0.88 1.21
v Other Financial Assets 49.41 64.46 48.85 4942 75.72 61.14
vi Current Tax Assets (Net} 24.62 2649 19.58 2463 26.49 19.58
Other Current Assets 22343 195.75 208.79 22230 195.90 209.57
1] Assets Classified as Held for Sale < 39.52 - 39.52 39.53 - 39.53
TOTAL ASSETS 3414.14 2924.75 3592.70 3516.00 3084.79 3693.73
B |EQUITY & LIABILITIES
1| Equity
(a) Equity Share Capital 47.10 47.10 47.10 47.10 47.10 47.10
(b) Other Equity 1,251.92 1,191.22 1,262.19 1,242.62 1,244.85 1.250.28
1] Liabilities
Non Current Liabilities
Financial Liabilities
i Long term Borrowings 595.60 544.07 665.25 683.23 607.47 753.94
ia Lease Liabilities 346 422 4.20 3.56 4.22 431
it Other Financial Liabilities 2.00 1.68 1.96 2.00 1.68 1.96
Provisions 127 E 496 1.31 0.02 499
Deferred tax Liabilities (net) 58.38 7161 79.97 58.38 7161 79.97
Deferred Government Grants 15.41 15.09 16.48 1541 15.09 16.48
Other Non Current Liabilities 0.06 = 0.06 0.06 = 0.06
Current liabilities
Financial Liabilities
i Borrowings 1,024.98 724.70 1.112.01 1.041.92 76441 1.13047
ja Lease Liabilities 144 117 141 145 117 142
i Trade Payables
2 Total Outstanding dues of micro enterprises and
small enterprises 38.29 16.65 25.57 3831 16.67 25.58
b Total Outstanding dues of creditors other than
micro enterprises and small enterprises 157.16 103.61 174.36 157.17 103.61 174.36
ii  Other Financial Liabilities 95.62 92.50 90.55 102.02 95.76 94.82
Provisions 075 074 345 0.75 0.74 345
Deferred Government Grants 2.38 2.23 2.22 238 223 221
Other Current Liabilities 118.32 108.16 100.96 118.33 108.16 10233
TOTAL EQUITY AND LIABILITIES 3,414.14 2,924.75 3,592.70 3,516.00 3,084.79 3,693.73

Place: Noida, (U.P.)
Date: November 12, 2024

By Order of the Board
For imjred

=

- 7

Riju Jhunjhunwala

Chairman & Managing Director and CEO

DIN : 00061060




ANNEXURE 2

BRIEF DETAILS OF AMENDMENT IN ARTICLES OF ASSOCIATION (“AOA”)
OF THE COMPANY

As per the existing provisions of the Articles of Association (“AOA”) i.e. Clause no. 98(i1), the
Company is authorized to borrow upto the extent of ¥2000.00 Crores (Rupees Two Thousand
Crores) (apart from temporary loans obtained from the Company’s bankers in the ordinary
course of business). The power to borrow was increased previously in the year 2007 when the
limit was increased upto X2000.00 Crores from X1000.00 Crores (apart from temporary loans
obtained from the Company’s bankers in the ordinary course of business). Since the Company
has expanded its business operations, it is proposed to increase the borrowing limits upto the
extent of ¥3000.00 Crores. Accordingly, the Clause no. 98(ii) of the AOA is amended subject
to the approval of the Shareholders’ by passing Special Resolution through postal ballot.



Annexure 3

Particulars

Appointment of Senior Management

Reason for
Appointment

Change viz.

Appointment of Shri Rajesh Ramchandra Singh as Business
Head & Chief Executive — Denim Business.

Date of Appointment

14/11/2024

Brief Profile (In case of
Appointment)

Shri Rajesh Ramchandra Singh holds B. Tech in Textile and
MBA having more than 32 years rich experience in the textile
and apparel industry. Shri Singh is a seasoned professional and
an inspiring leader with an extensive background of managing
businesses across various sectors in apparels industry. With a
wealth of knowledge in Sales, Supply Chain, Operations, and
Projects, Shri Singh has a proven track record in setting up new
businesses, enhancing plant efficiencies, and resolving
operational challenges. Having held key positions at Arvind
Limited, Welspun, Ashima Limited and Trident, Shri Singh has
demonstrated exceptional capabilities in handling large
workforces, unionized environments, and multiple plant
locations. His experience in navigating HR/IR and factory
compliance challenges is invaluable.

Disclosure of Relationship
between Directors (In case
of appointment of a
Director)

Not applicable.
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