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Sub: Outcome of Board Meeting held on 13 th May, 2025. 

Dear Sir/Madam, 

Pursuant to Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, the Board of Directors of the Company at its Meeting held today, i.e., 13th May, 
2025 have inter alia approved and taken on record the following matters: 

1. The Audited Financial Results of the Company for the quarter and year ended 31 st March, 2025,
Statement of Assets and Liabilities and Statement of Cash Flow as at 31 st March, 2025. A copy of
Audited Financial Results (Standalone and Consolidated) for the quarter and year ended 31 si March,
2025, Auditors' Report (Standalone and Consolidated) and Declaration of Unmodified Opinion
pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (Standalone and Consolidated) are enclosed herewith as Annexure - I.

2. The appointment of Mr. Mahesh Kumar Gupta, Proprietor, M/s. Mahesh Gupta & Co., Practicing
Company Secretaries as Secretarial Auditors of the Company for the Audit period of five (5)
consecutive years commencing from the financial year 2025-26 till the financial year 2029-30,
subject to approval of the shareholders of the Company at the ensuing Annual General Meeting. A
brief profile of Secretarial Auditor is enclosed as Annexure - 2

The meeting of the Board of Directors commenced at 2.00 P.M. and concluded at 5:30 P.M. 

Kindly take the same on records. 

Thanking you, 

Yours faithfully, 
For RSWM LIMITED 

�-
SURENDER GUPTA 
VICE PRESIDENT - LEGAL & COMPANY SECRET ARY 
FCS- 2615 

Encl.: As above 
rswm.investor@lnjbhilwara.com 
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Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial 
Results of RSWM Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, (as amended) 

To 

The Board of Directors of RSWM Limited 

Report on the Audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of standalone financial results of RSWM Limited (the 
"Company") for the quarter and year ended March 31, 2025 (the "Statement') attached herewith, being 
submitted by the Company pursuant to the requirement of Regulations 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the Statement: 

a. is presented in accordance with the requirements of the Listing Regulations in this regard: and 

b. gives a true and fair view in conformity with the applicable accounting standards and other 
accounting principles generally accepted in India, of the net loss and other comprehensive income 
and other financial information of the Company for the quarter and year ended March 31 , 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section 
143(10) of the Company Act, 2013, as amended ("the Act") . Our responsibilities under those SAs are further 
described in the "Auditor's Responsibilities for the Audit of the Standalone Financial Results" section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit 
of the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the !CAi's Code of Ethics. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion on the Standalone financial results. 

Management's and Board of Directors Responsibilities for the Standalone Financial Results 

The Statement, which includes the Standalone Financial Results is the responsibility of the Board of 
Directors and has been approved for the issuance. These quarterly financial results as well as the year to date 
standalone financial results have been prepared on the basis of the standalone annual financial statements. 

The Company's management and Board of Directors of the Company are responsible for the preparation 
and presentation of these standalone financial results that gives a true and fair view of the net loss and other 
comprehensive income of the Company and other financial information in accordance with the applicable 
accounting standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and 
other accounting principles generally accepted in India and in compliance with Regulations 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance 

--.-.· ?N...J e provision of the Act for safeguarding of the assets of the Company and for preventing and detecting 
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frauds and other irregularities; selection and application of appropriate accounting policies, making 
judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance 
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the Statement that 
give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Company's management and Board of Directors are responsible for assessing 
the Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company to the cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is the high level of assurance but, is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatement can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional 
skepticism throughout the audit We also: 

• Identify and assess the risk of material misstatement of the Statement, whether due to fraud of error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentation, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of standalone financial 
statements on whether the Company has adequate internal financial control with reference to 
financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report However, future events or conditions may cause the Company to 
cease to continue as a going concern. 



• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a Statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

a. The standalone financial results of the Company for the quarters and year ended March 31, 2024 were 
audited by predecessor joint auditor along with Lodha & Co LLP and have expressed unmodified 
opinion vide their report dated May 24,2024. 

b. The Statement includes the results for the quarter ended 31st March, 2025 being the balancing figure 
between the audited figures in respect of the full financial year and the published unaudited year to 
date figures up to the third quarter of the current financial year which were subject to limited review 
by us, as required under the Listing Regulations. 

Our opinion on the same is not modified in respect of above matters. 

For Lodha & Co LLP 
Chartered Accountants 
FRN: 301051E/E300284 

Partner 
M. No. 085155 
UDIN: 15o~Sl558HoUAA"f~q/ 

Place: Noida 
Date : 13/05/2025 
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Independent Auditor's Report on the Quarterly and Year to Date Audited Consolidated 
Financial Results of RSWM Limited pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To 
The Board of Directors of RSWM Limited 
Report on the audit of the Consolidated Financial Results 

Opinion 
We have audited the accompanying Statement of Consolidated Financial Results of RSWM 
Limited (herein after referred to as "the Company"), its subsidiary (the company and its 
subsidiary together referred to as "the Group") and its associate for the quarter and year ended 
March 31, 2025 and the year to date results for the period from April 1, 2024 to March 31, 2025 
("the Statement"), attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("the Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us 
and based on the consideration of reports of other auditors on separate audited financial 
statements /financial information of a subsidiary and associate referred in Other Matters section 
below, the aforesaid consolidated financial results: 

a) include the results of the following subsidiary and associate: 

i. BG Wind Power Limited (Subsidiary) 
ii. LNJ Skills & Rozgar Private Limited (LNJ SKILLS) (Associate) 

b) are presented in accordance with the requirements of Listing Regulations in this regard; 
and 

c) give a true and fair view in conformity with the recognition and measurement principal 
laid down in applicable Indian Accounting Standards and other accounting principles 
generally accepted in India of the consolidated total comprehensive Loss (comprising of 
Net Loss and other comprehensive income) and other financial information of the Group 
and its associate for the quarter ended March 31, 2025 and the year to date results for 
the period from April 1, 2024 to March 31, 2025. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under 
those SAs are further described in the "Auditors' Responsibilities for the Audit of the Consolidated 

Financial Results" section of our report. We are independent of the Group and its associate in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
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fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their 
reports referred to in "Other Matter" paragraph below, is sufficient and appropriate to provide a 
basis for our opinion on the consolidated financial results. 

Management's & Board of Directors' Responsibilities for the Consolidated Financial 
Results 
The Statement, which includes the Consolidated Financial Results is the responsibility of the Board of 
Directors and has been approved for the issuance. These quarterly financial results as well as the 
year to date consolidated financial results have been prepared on the basis of the consolidated 
annual financial statements. The Company's Board of Directors & Management are responsible 
for the preparation and presentation of the consolidated financial result that gives a true and fair 
view of the consolidated net loss and other comprehensive Income and other financial 
information of the Group including its associate in accordance with the recognition and 
measurement principles laid down in applicable Indian Accounting Standards prescribed under 
section 133 of the Act read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance wit.h Regulations 33 of the Listing Regulations. 

The respective Board of Directors & Management of the Group and its associate are responsible 
for maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Group and its associate and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies, making 
judgements and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring 
the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Statement that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of the Statement by the Board of Directors & Management of the Company, as 
aforesaid. 

In preparing the Statement, the respective Board of Directors & Management of the Group and its 
associate are responsible for assessing the ability of the Group and its associate to continue as a 
going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the respective Board of Directors either intends to liquidate 
the Company or the cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors & Management of the Group and of its associate are also 
responsible for overs~eing of financial reporting process of the Group and of its associate. 

Auditor's Responsibilities for the Audit of Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatement can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of the Statement. 



As part of an audit in accordance with SAs, we exercise professional judgement and maintain 
professional skepticism throughout the audit. We also: • 

• Identify and assess the risk of material misstatement of the Statement, whether due to 
fraud of error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 
risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentation, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion through a separate report on the 
complete set of Consolidated financial statements on whether the Group and its associate 
(based on the auditor's report of respective companies) has adequate internal financial 
control with reference to financial statements in place and the operating effectiveness of 
such controls. 

• Evaluate· the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Management and Board of 
Directors. 

• Conclude on the appropriateness of the Management's and Board of Directors use of the 
going concern basis of accounting and, based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast significant doubt 
on ability of the Group and its associate to continue as c! going concern. If we conclude that 
a material uncertainty exists, we are required to draw attention in our auditor's report to 
the related disclosures in the consolidated financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may 
cause the Group and its associate to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and 
events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial 
information of the Group and its associate to express an opinion on the Statement. We are 
responsible for the direction, supervision and performance of the audit of the financial 
information of such entities included in the Statement of which we are the independent 
auditors. For the other entities included in the Statement, which have been audited by 
other auditors, such other auditors remain responsible for the direction, supervision and 
performance of the audits carried out by them. We remain solely responsible for our audit 
opinion. Our responsibilities in this regard are further described in para (i) of the section 
titled "Other Matters" in this audit report. 



We communicate with those charged with governance of the Company regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 
dated March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) 
of the Listing Regulations, to the extent applicable. 

Other Matters 

i) We did not audit the financial statements of a subsidiary included in the consolidated 
financial results, whose financial statements reflect total assets of Rs 37.51 crores as at 
March 31, 2025, total revenue ofRs 2.95 crores and Rs 13.16 crores, total net profit/ (loss) 
of Rs (1.43) crores and Rs (3.85) crores and total comprehensive income/ (loss) of Rs 
(1.43) crores and Rs (3.85) crores for the quarter ended March 31, 2025 and the year to 
date results for the period from April 1, 2024 to March 31, 2025 respectively, and cash 
inflow of Rs. 0.41 crores for the year ended March 31, 2025 as considered in the 
consolidated results. The consolidated financial results also include the Group's share of 
net profit/(loss) of Rs. 0.36 Crores and Rs 1.22 crores and total comprehensive 
Income/(Loss) of Rs. 0.37 Crores and Rs. 1.23 crores for the quarter ended March 31, 
2025 and the year to date results for the period from April 1, 2024 to March 31, 2025 
respectively as considered in the consolidated financial results in respect of an associate. 
These financial statements have been audited by other auditors, whose reports have been 
furnished to us by the Board of Directors and our opinion on the consolidated financial 
results, in so far as it relates to the amounts and disclosures included in respect of these 
subsidiary and associate, in so far as it relates to the aforesaid subsidiary and associate, is 
based solely on the report of the other auditors and the procedures performed by us as 
stated in paragraph above. 

Our opinion on the Statement is not modified in respect of the above matters with respect to 
our reliance on the work done and the reports of the other auditors. 

ii) The Consolidated financial statements of the Company for the quarter and year ended 
March 31, 2024 was audited by predecessor joint auditor along with Lodha & Co LLP who 
expressed an unmodified opinion vide their report dated May 24, 2024. 



iii) The consolidated financial results include the results for the quarter ended March 31, 
2025 being the balancing figure between the audited figures in respect of the full financial 
year and the published unaudited year to date figures up to the third quarter of the 
current financial year, which were subject to limited review by us, as required under the 
Listing Regulations. 

Our opinion on the same is not modified in respect of above matters. 

For Lodha & Co LLP 
Chartered Accountants 

(N.K. Lodha) 
Partner 
M. No. 085155 

UDIN: 2$085155 BH0UAB3531 
Place: Noida 
Date: 13-05-2025 
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Audited Financial Results for the Quarter and Year Ended March 31, 2025 

PART/ ('{ in Crure) 

Sr. 
No. 

Standalone Quarter Ended Standalone Financial Year Consolidated Quarter Ended Consolidated Financial Year 
Ended Ended 

Particulars March 31, December 
2025 31, 2024 

Audited Unaudited 

Income ·rr;;-~~;r.;ii;n_s __ . ____ _ . 
1,255.84 1,195.62 

come ______ _ ___________ ---->------+-----< 8.71 7.31 
_ come (a + b) _ _____ _ 

Expenses 
-'!) Cost of materials conswn"'! _ ______ _ _ ______ _ 
_£)_ Purchase of traded goods 

c) Change in inventories of finished goods. stock in trade and work in 
pro,a-ess 

1,264.~ 

648.44 
115.34 

59.71 

_ !,!02.93 

657.49 
86.23 

_<!2_ Employee benefits_<c~_cnse_s __ __ _ _ _ ___ _ ___ _ ·- - 119.82 

17.62 

135.19 
_ e Financecost __ __ _ _ 34.84 32,40 

March 31, March 31, 
2024 2025 

Audited Audited 

-----
1,171.43 4,825.29 

10.48 29.35 
1, 181.91 4,854.64 

6 11.29 -- 2,1_13.92._ 
84.52 374.64 

72.82 8.16 

114.96 530.41 - ----- -- - - --- -
30.64 

f) Depreciation and amortization expenses __ . _ ___ _ , ___ 3_7._4_2+-__ 3_8_.4_6_ 1 _______ 40_._7_1 _ - -·-
~g) I Power & fuel _ __ _ - ----~ -_______ -·- ___ 124.73 127.40 

135.29 
157.07 
513.15 
481.52 

121.S7 
122.38 -----

4,914.21_ 

March 31, 
2024 

Audited 

- 4,~?-20 _ 
35.52 

4,092.72 

__ 2,300.03 
303.36 

March 31, 
2025 

Audited 

December 31, March 31, 
2024 2024 March 31, 2025 March 31, 2024 

Unaud ited Audited Audited Audited 

----+-------- -------
__ 1~,2_5_6._2_2-t-_ _ 1~,1_9_5_.6_2-+-_ 1~,1-7_1_.4_3_,_ ___ 4 __ ,8_2_5_.8_3 4~57.88 

9.05 7.31 I 1.35 3~ 36.39 
1,265.27 1,202.93 1,182.7~ 4,8~~ 4,094.27 

648.44 657.49 611.29 
115.34 86.23 84.52 

2,713,?7_ 
374.64 ---+--------- - -- -

- ~,300_..QL 
303.36 

5.60 59.71 17.62 72.82 S.16 

530.61 
140.07 

5.60 

465.86 119.88 135.23 115.01 
31.89 
41.63 

92.13 35.98 33.58 
14- 9-'-.5-9-+----,-38.,..._.,..32-+ -----,39_35 

469.94 
416.28 

4,Z!g:22_ 

123.13 126.57 120.25 
t-----

_ __!!!,_44 121.86 126.05 
1,259.24 1,217.9~ ___ l.203.46 

-- - --·- --- -· -
160.65 -- -· .. -·- - - -
504.67 
485.06 --- - --·-··-

4,917.83 

466.03 
96.85 

153.17 
465.43 
422.54 

~ )::: ;:;~;~ -- . - - . . -· ... - --- ~-.:.~~:-~--~•--'l~,~-~--;-'-:~ __ :-1 ~~~:~~ 
3 Profit(+)/Loss (-) before Tax. Exceptional items & Share of Profit(+)/Loss ( 

-~ -OfAssociate~(l -2) _____ _ _____ ·-- _ _ __ 
6.49 (13.04) 

_ 1,_198.:_89 

(16.98) 

137.76 

120.78 

(59.57) (II0.07) 6.03 (15.00) (20.68) (59.53) 

4.~1~0!_ 

(118.74) 

77.27 

(41.47) 

4 - -

8 

9 

10 

Excepjonalitem~ _ ____ ___ ____ _ ________________ _____ _ 
Profit(+)/Loss (·) before tax & Share of Profit(+)/Loss (-) of Associares (3 

6.49 (13.04) 
+/- 41___ ____ - -- - - --·- ---- - ~ --

-- - · -- f-- ---- --
Share of Profit(+)/Loss (-) of Associates 
Profit (+)/Loss(-) before tax (5-6) - -- -·- - - - - --- -------~ --6.49 - - (13.Q4) 
Less: Tax Expense 
• - C ~;;:ent Tax 

_ -· Tax of earlier ~ar providedl(wrltren back) _ 
Deferred Tax 

Net Profit (+)/Loss(-) for the P~riod (7:8) 

- . 
-----··I- ·~- - --------·-

_ _____ -- _ - - ·- · J.98 ---
·- 2.92 -·- (5.04) 

1.59 18.00) 
-◊-!!'~r_Q,_':'P.re_h='1siv<:_l_n_c_o211e_ _ _ ___ ________ _ _ 
a) i Item that will not be reclassified to profit or loss 14.49 2.53 

ii lncome rax relating to Item that will not be reclassified to profit or (J..3-4) 0_01 
J2~.- ·- - . ·---- -- - - - - - -

iii Share in OCJ of Associates that will not be re.classified to profit or 
loss 

120.78 

5.74 
0.11 --·- - - ·- . 

(59.57) 

(59,S-7_) _ 

137.76 77.27 

27.69 6.03 (I 5.00) 56.59 
---- ·-·----t----

0.36 0.73 0.19 
27.69 ,__ ___ 6._39-f--~7) 56. 78 

~~ ~~ 

(59.53) 

1.22 

(58.31) 

1.87 - -- -~Q.7!) _ 1.98 ____ 6_. IQ J.87 

15.29 (~0.:1.6)_ p_o_._17~), f--__ 2_.9_2_,__ (5.Q4) - ·- · _!5~2_2 (20.16) 
_ 9_9_.6_4_,_ ___ (~4_1_.2_8,,.__ ___ 34_._90_,_ _ __ l_.4_9-+--__ ·_- _-(~9_.2:J) 35.6_5_,_ ___ (~4_0_.0_2,_,) __ 

(0.48) 

(0.46) 

37.61 

0.39 

31.35 14.50 2.53 

(0.46) (3.34) 0.01 

0.01 

(0.49) 

(0.46) 

0.01 

37.61 

0.39 

0.0! 

------
13.18 

(~:2.9! 

31.35 

(0.46) 

(0.01) 

b)i lte,!'that"'.il_l b~reclassitiedto_profito, loJ~ .. ___ __ 3.21 ___ _ (~.12). _ _ _ {_1-! I) 1.57 (0.92) 3.21 ___ _(2 .121 ... (!.:_1_1_) 1.57 __ i<!,9~) 
ii Income ta.x relating to Item that will be reclassified to profit or loss .!_0.49) 0.91 __ tO.i_l) 0.25 . __ (o.47) - -- - - (0.49) 0.91 (0.41 l 0.25 __ _ _ (0..:.-17) 

11 Other coj;;prehensivelncome/(Loss) for iheperiol" •• - - • --- 13.87 ~ _ _ (2.4~1 - _ .=_3.c..9·cc8=-2+--- - =-29:.:·=-50"--l-_ _ _..:;l=.3:;;.8.:.9+----'l"'.3"3.-t------_"'c2"'-A-'-6'-'\t------'3-'-9'-'_8-'-3-+-- ---=-2-'-9,:.:4.c.9-1 
12 Total Comprehensive Income forthepe,iod (9 +/. 11) 15.46 __ (6.67)_ ___ _ 97.18 _(l.~6) - _64.40 _ ____ 15.38 ___ (7:91!) - -~3.19 _ ___ _ (0.19) ______ _ 8~ 
13 Paid up Equity Share Capital (Face Value.~ 10 /. per Share) 47.10 47.10 47.10 47.10 -- ~ ____ 47.1(!_ _ _ _ ~ _2~1_0 47.10 _ ___ 4_?:-.!Q ___ -·- - -~?.,_]_()__ 

7 °e1hc, Equity -·- --- - __ _ _ - -· - _ .. ________ - =---=---=- = ~----- 1,260.73 ___ 1,262.19 _ _ ___ ______ _ 
Eamr ~ Per Share (of~ IO each) in~ (for the CJ,1arters not annualised) _ _ _ ____________ _ 1 ____ _ 

15 al ·Basic ____ _ ___ 0.34 _J l,?Ql -- - -~~-- __ _ 
b) !Diluted 0.34 (1.70) 21.16 

__ (8.7~ -- - 7.41 
\8,76) 7.41 0.31 

___ .i!J~!,_ __ 7._5_7 +--
(1.96) 7.57 

1,250.09 _ _____ l,2S0.28 

_ __ (8.50) _ ___ ('!:_~~, 
( 8.50 ) ( 4.4 7) 



PART II 

RSWM LIMITED 
ON: LI 711SRJ1960PLC008216 

Regd. Off,ce: Khan·gram, P.O. Gu/abpura, Distt. Bhifwara, Rajasthan -311021 
Phone: +91- 1483-223144 lo 223150, Fax: +91-1483-223351, 223479 

Corporate Office: Bhilwara Towers, A-12, Sector-1, Naida -201301 (U.P) 
Phone: +91-120-43!/0300 (EPABX), Fax: +91-1204277841, Website: www.rswm.in, E-mail:rswm.investo,@fnjbhifwara.com 

Audited Financial Results for the Quarter and Year Ended March 31 , 2025 
SEGMENTWISE REVENUE RESULTS ASSETS AND LIABILITIES 

S1aodalooe Quarter Ended Standalone Financial Year Consolidaled Quarter Ended 
Ended 

Sr. 
No. 

Particulars March 31, December March 31, Ma rch 31, March 31, March 31, December 31, March 31, 
2025 31, 2024 2024 2025 2024 2025 2024 2024 

Audited Unaudited Audited Audited Audited Audited Unaudited Audited 

Segment Revenue 

al Yarn 1,079.21 970.95 1,020.1) 4,112.36 3,532.90 1,079.60 970.95 1,020.11 
b) Fabric 279.90 299.68 249.55 1,131.17 912.14 279.90 299.68 249.55 

1 Total 1,359.11 1,270.63 1,269.66 5,243.53 4,445.04 1,359.50 1.270.63 1,269.66 
Less : - Inter Segment Revenue 103.27 75.01 98.23 418.24 387.84 l03.28 75.01 98.24 
Net Sales /Income from 011erations 1,255.84 1,195.62 1,171.43 4,825.29 4,057.20 1,256.22 1,195.62 1,171.43 

• Seement Result 
Profit (+)/L-Oss (-} before tax and fnterest from each Segm ent) 

a) Yarn 24.80 8.93 2.16 31.57 (34.07 25.47 8.15 (0.29) 
b) Fabric 9.10 l0.69 1.64 31.78 (6.72 ) 9.10 10.69 1.64 

2 
Total 33.90 19.62 3.80 63.35 (40.791 34.57 18.84 1.35 

Less :- i. Interest 34.84 32.40 30.64 135.29 92.13 35.98 33.58 31.89 
ii. Other un-allocable expendirure net off unallocable income (7.43) 0.26 (9.86 (12.37) (22.85 (7.44) 0.26 (9.86) 

Profit(+)/Loss(-) before Tax & Profit(+)/Losst-) of Asscciates 6.49 (13.04) (16.98) (59.57) ll 10.07) 6.03 (15.00 /20.681 
Exceptional items - - 137.76 - 137.76 - 77.27 
Share of Profit(+)/Loss(-) of Associates 0.36 0.73 0.19 
Profil(+)/Loss(-) before Tax 6.49 (13.04) 120.78 (59.57) 27.69 6.39 (14.27) 56.78 

Segment Assets 
a) Yam 2,525.40 2,524.09 2,676.70 2,525.40 2,676.70 2,608.91 2,608.79 2,776.50 

3 (a) 
b) Fabric 571.48 578.31 543.47 571.48 543.47 571.48 578.31 543.47 

Total 3,096.88 3,102.40 3,220.17 3,096.88 3,220.17 3,180.39 3,187.10 3,319.97 
Un-allocated 427.90 411.24 372.52 427.90 372.52 430.39 413.35 373.76 

Tota l S~ment Assets 3,524.78 3,513.64 3 592.69 3,524.78 3,592.69 3,610.78 3,600.45 3,693.73 
Seement Liabilities 
a\ Yam 1,908.02 1,891.34 1 902.53 1,908.02 1,902.53 2,004.65 1,988.69 2,015.49 

3 (b) 
b) Fabric 246.74 268.82 285.23 246.74 285.23 246.74 268.82 285.23 

Total 2,154.76 2,160.16 2,187.76 2,154.76 2,187.76 2,251.39 2,257.51 2,300.72 
Un-allocated 62.19 61.13 95,64 62.19 95.64 62.19 61.12 95.64 

Total Segment liabilities 2,216.95 2,221.29 2 283.40 2,216.95 2,283.40 2,313.59 2,318.63 2,396.36 

H e) Capital Employed 1,307.83 1,292.35 1,309.29 1,307.83 1,309.29 1,297.19 1,281.82 1,297.37 

(fin Crore) 

Consolidated Financial Year 
Ended 

March 31, 2025 March 31, 2024 

Audited Audited 

4,112.91 3,533.58 
1,131.17 912.14 
5,244.08 4.445.72 

418.25 387,84 
4,825.83 4,057.88 

36.39 (38.02) 
31.78 16.71 \ 
68.17 (44.73) 

140.07 96.85 
(12.37) (22.84) 
(59.53) (118.74) 

- 77.27 
1.22 13.18 

(58.31 ) (28.29) 

2,608.91 2,776.50 
571.48 543.47 

3 180.39 3,319.97 
430.39 373.76 

3 6I0.78 3,693.73 

2,004.65 2,015.49 
246.74 285.23 

2 251.39 2,300.72 
62.19 95.64 

2,313.59 2,396.36 
1,297.19 1,297.37 



Notes: 
I The above financial results have been reviewed by the Audit Committee and subsequently approved and taken on record by the Board of Directors at its meeting held on May 13, 2025. The Statutory Auditors have expressed an 

unmodified audit opinion on these results. 

2 The Other Comprehensive Income/Loss (OCI/OCL) that will not be reclassified to profit or loss in the Statement of Profit and Loss, includes unrealized gain on fair valuation of qouted and un-quoted equity investments amounting 
to f 34. 73 Crore (previous year unrealized gain off 30.04 Crore) and gain of remeasurements of the defined benefit plans off 2.88 Crore (previous year gain oH 1.30 Crore). 

3 The Company took over possession of Spinning. Knitting and Processing units situated at Chhata. Mathura (ll.P.) under slump sale agreement from Ginni Filaments Limited. as a going concern w.e.f. 16th February. 2024. 
Accordingly, current year figures are strictly not comparable with previous year figures. 

4 The figures for the quarter ended March 31, 2025 and March 31 , 2024 are the balancing figures between the audited figures in respect to the full financial year and the published figures of nine month ending December 31, 2024 and 

December 31, 2023 respectively, which were subject to limited review by the statutory auditors. 

Place: Noida (U . P.) 
Date: May 13,2025 

By Order of the Board 
For RSWM Limited 

~ 
Riju Jhunjhunwala 

Chairman & Managing Director and CEO 
DIN: 00061060 



RSWM Limited 
an LNJ Bhilwara Group Company 

B 

C 

D 

E 

Statement on deviation or variation for proceeds of public issue, 
right issue, qualified institutions placement etc. 

Format for disclosing outstanding default on loans and debt 
securities. 

Format of disclosure of Related Party Transactions (applicable 
only for half yearly filings i.e. 2nd and 4th quarter). 

Statement on Impact of Audit Qualification (For Audit report 
with Modified Opinion) Submitted along-with Annual Audited 
Financial Results (Standalone and Consolidated separately) 
(applicable only for Annual Filing i.e. 4th Quarter). 

PROUD TO BE INDIAN 
PRIVILEGED TO BE GLOBAL 

Not Applicable 

Not Applicable 

It will be filed with 
Integrated Financial 
Statement m XBRL 
mode. 

Declaration on 
unmodified opinion of 
Statutory Auditor 
forms part of audited 
financial result. 

For RSWM Limited 

RIJU JHUNJHUNW ALA 
CHAIRMAN & MANAGING DIRECTOR AND CEO 

DIN :00061060 

(Formerly Rajasthan Spinning & Weaving Mills Limited) 

Corporate Office: 
Bhilwara Towers, A-12, Sector-1 

Naida - 201 301 (NCR-Delhi), India 
Tel: +91-120-4390300 (EPABX) 

Fax: +91-120-4277841 
Website: www.rswm.in 

GSTIN: 09AAACR9700M1Z1 

Regd. Office: 
Kharigram, P. B. No. 28, Post Office Gulabpura - 311 021 
Dist!. Bhilwara, (Rajasthan), India 
Tel.: +91-1483-22314410223150, 223478 
Fax: +91-1483-223361, 223479 
Website: www.lnjbhilwara.com 
GSTIN: 08AAACR9700M1 Z3 

Corporate Identification Number: L 17115RJ 1960PLC008216 



RSWM LIMITED 
CIN:L17115RJ1960PLC008216 

Regd. Office: Kharigram, P.O. Gulabpura, Distt. Bhilwara. Rajasthan - 311021 

Phone: +91-1483-223144 lo 223150, Fax: +91-1483-223361, 223479 

Corporate Office: Bhilwara Towers, A-12, Sector- 1, Noida - 201 301 (U.PJ 

Phone: +91-120-4390300 (EPABX). Fax. +91-1204277841. Website: www.rswm.in, E-mail.rswm.investor@Jnjbhilwers.com 

STANDALONE STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2025 

Particulars 

A. Cash Flow From Operating Activities 
Profit/(Loss} Before exc eotional items and tax 
Adiustments for. 
Depreciation and Amortization Expenses 

Net (Gain, / loss on Sale of Property, Plant & Equi pment 
Provisions Written Back 
Allowances for Impairment Loss Allowance 
Finance Costs 
Interest Income 
Dividend Income from Investments 

Forex Fluctuation on translation of Assets and Liabilities 
Operatino Profit/(Loss) before Workinq Capital Chanqes 
(lncrease)/Decrease in Trade Receivables 
(lncrease)/Decrease in Current Financial Assets - Loans 

(lncrease)/Decrease in Other Current Financial Assets 

(lncrease)/Decrease in Other Non Current Financial Assets 

(lncrease)/Decrease in Other Current Assets 
(lncrease}/Decrease in Other Non Current Assets 

(lncreasel/Decrease in Inventories 
lncrease/(Decrease) in Trade Pavables 

lncrease/(Decrease) in Other Current Financial Liabilities 
lncrease/(Decrease) in Other Non Current Financial Liabilities 
lncrease/(Decrease) in Other Current Liabilities 
lncrease/(Oecrease) in Other Non Current liabilities 
Cash generated from/(used in) Operations before Tax 
Net Direct Taxes paid 
Net Cash Flow from/(used in) Ooeratina Activities 
B. C•sh Flow From lnvestina Activities 
Acquisition of Property, Plant & Equipment/Intangible Assets including Capital Advances 

Proceeds from Sale of Property, Plant & Ea uipment 
AcQuisition of Investments 
Consideration paid for acQuiring Through BTA 
Proceeds from/{lnvestment in) Term Deposit 
Interest Received 
Dividend Received 
Net Cash Flow from/(used in) lnvestin ci Activities 
Net Cash from/(used in) Operating and Investing Activities 
C. Cash Flow From Financina Activities 
Reoavment of Borrowinos 
Proceeds from Borrowina s 
Proceeds / (Repayment} of Short Term BorrowinQs 
P;iyment of Dividend 
Re payment of Lease Liabilities 
Finance Costs 
Net Cash from/(used in) Financina Activities 
Net Cash from/(used in) Operatino, lnvestlna & FinancinQ Activities 
Optning balance of Cash and Cash Equiv1lents 
Closina balance at Cash and Cash EauivaJents 
Cash and Cash Equivalents included in the Statement of Cash Flow comprise of the 
followi~ : 
i) Cash on Hand 
ii) Balance with Banks: 

- On Current Accounts 
Total 

Place: Naida, (U.P.) 

Date:May 13, 2025 

For the Year ended 
March 31, 2025 

Audited 

(59.57) 

157.Q7 

(1.31) 
(1.16) 

0.56 
134.71 

(9.76) 
(0.75) 

(0.14) 
219.65 

(50.92) 
1.51 

(4.40) 
(8.98) 

64.90 
(0.39) 

80.05 
745.39 

(9 .12) 
2.33 

l 19.92) 
(2.13 

417.97 
(7.86) 

410.11 

(127.96) 

5.35 
(l .60) 

2.40 
7.59 

0.76 
(113.46) 
296.65 

(152.64) 
18.37 

(2 1.41) 

(1.47) 
(134.01) 

(291.16) 
5.49 
4.37 
9.86 

0.08 

9.78 
9.86 

(~ in Crore) 

For the year ended 
March 31 , 2024 

Audited 

(110.07) 

149.59 
(5.01) 
(0.82) 

4.57 
92.34 

(10.30) 
(1.39) 
(0.09) 

118.82 
(190.51) 

(0.13) 

71.70 
3.49 

(31.99) 

17.91) 
(78.77) 

42.56 
11.24 
0.30 

(14.67) 

6.30 
(69.57) 

(2.27) 
(71.84) 

{230.69) 
9.96 

(5.00) 

(1 42.21) 

(2. 54) 

6.95 
1.39 

(362.14) 
(433.98) 

(1 66.49) 

323.59 
394.79 
(23.55) 

(1.33) 

(91.87) 
435.14 

1.16 
3.21 
4.37 

0.16 

4.21 
4.37 

By Order of the Board 
For RSWM Limited 

~ 
halrman & Managing Director and CEO 

DIN : 00061060 



RSWM LIMIT ED 
CIN:LlntSRJI 960PLCOOS216 

Regd. Office: Kharigram, P.O. Gu/abpura, Distt. Bhilwara, Rajasthan - 31 1021 

Phone: +91-1483-2231 44 lo 223150, Fax: +91-1 483-223361, 223479 

Corporate OffiCB: Bhilwara Towef'S, A- 12, Sector- 1, Naida - 201301 (U.P) 

Phone: +91-1W-43Q0300(EPABX), Fs -x: +91-1204277841, Wttbsito: wwwr,wm.in, E-msil:rswm.inveslOr@lnjbhitwara.com 

CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31 , 202S 

Particulars 

A. Cash Flow From Operating Activities 

Profit/<Loss) Before exceptiona l items and tax 
Less : Share in Profit of Associate 
Profit/(loss) Before excep tional items,share of profit of associates and tax 
Adlustm•nts for: 
DeDreciation and Amortization Exoenses 
Net Gain / loss on Sale of Property, Plant & Equipment 
Provis ions Wrinen Back 
Liabilitv No l onger R.eauired 
Allowances for Impairment loss Allowance 
Finance Costs 
Interest Incom e 
Dividend Income fro m Investments 
Forex Fluctuation on translation of Assets and liabilities 
Operating Profit/(Lo55) before WorkinQ Caoital Chanqts 
(lncrease)/Oecrease in Trade Receivables 
(lncrease)/Decrease in Current and Non-Current Financial Assets - Loans 
(lncrease)/Decrease in Other Current Financia l Assets 
(lncrease)/Decrease in Other Non Current Financial Assets 
(lncrease)/ Decrease in Other Current Assets 
(lncrease}/Decrease in Other Non Current Assets 
(lnc rease)/Decrease in Inventories 
lncrease/(Decrease) in Trade Payables 
lncrease/(Oecrease) in Other Current Financial Liabilities 
lncrease/(Oecrease) in Other Non Current Financial Lia bilities 
lncrease/(Decrease) in Other Curre nt Liabilities 
lncrease/(Oecrease) in Other Non Current l iabilities 
Cash g enerated from/(used in) Operations before Tax 
Net Direct Taxes paid 
Net Cash Flow from/lused in) Oaerating Activities 
B. Cash Flow From lnvestina Activities 
Acquis ition of Property, Plant & EquipmenVlntangible Assets including Capital Advances 

Proceeds from Sale of Prop,cny, Plant & EQuinment 
Consideration paid for acauirina Through STA 
Acquisition of Investments 
Proceeds lrom/(lnvestment in} Term Deoosit 
Interest Received 
Dividend Rece ived 
Net Cash Flow from/(used in) lnvestinq Activities 
Net Cash from/(used in) Operat ing and lnvestinq Activities 
C. Cash Flow From Financing Activities 
Rec:iavment of Borrowinas 
Proceeds from Borrowinos 
Proceeds/ (Repayment) of Short Term Borrowinqs 
Payment of Dividend 
Repavment of lease Liabilities 
Finance Costs 
Net Cash from/ (used in) Financing Activities 
Net Ca5h from/(used in) Operating, Investing &: financing Activities 
Oaenirm balance of Cash and Cash Eauivalents 
Add: Oi,enioa Cash Balance Received on aca uisition of Subsidia,v 
Closinq balance of Cash and Cuh Equivalents 
Cash and Cash Equiva lents included in the Statement of Cash Flow comprise of the 

following: 
ii Cash on Hand 
ii} Balance with Banks : 

- On Current Accounts 
Total 

Place: Noida , (U.P.) 
Data:May 13, 2025 

(I inCrore) 

For the Vear ended For the year ended 
March 31 , 2025 March 31, 2024 

Audited Audited 

158.31) (1 05. 56) 
1.22 13.18 

159.53) (11 8.74) 

160.65 153.17 
(1.31 ) (5.02) 
(1.16) 10.82) 

(0.86) 

0.56 4.57 
139.50 97.06 

(9.78) (1 0.30) 
(0.75) (1.39) 
(0.14) (0.09) 

228.04 117.58 
(50.92) (190. 51 ) 

1.52 (0.1 6) 

7.90 70.00 
(8.98) 3.49 

65.76 (32.46) 
(0.39) (7.61 ) 

80.05 178.77) 
145.42 42.56 
(13. 50) 15.47 

2. 33 0.30 
(20.83) (17.99) 

(2. 12) 4.60 
434.28 (73 .50) 

(7.89) (2.28) 
426.39 (75.78) 

(127.96/ (230.72) 

5.35 9.95 
(1 42.21) 

(1.60) (5.00) 
2.40 (2. 54) 
7.62 6.95 

0.75 1.39 
(1 13.44) (362.18) 
312.9 5 (437.96) 

(169.99) (189.17) 

18.87 355.19 
(2 1.41) 394.79 

(23.55) 
(1.46) (1.651 

(133.05) (96.57) 
(307 .04) 439.04 

5.91 1.08 
4.42 3.21 

0. 13 
10.33 4.42 

0.33 0.16 

10.00 4.26 
10.33 4.42 

By o,der of the Board 
Fo r RSWM Limited 

Ri ju Jhunjhunwala 
airman & Managing Director and CEO 

DIN , 00061060 
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No. 

A 

I 

II 
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B 

I 
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RSWM LIMITED 
CIN :L17115RJ1960PLC008216 

Regd. Office: Kharigram, P.O. Gutabpura, Dis/I. Bhi/wara, Ra1asthan - 311021 

Phone: +91-1483-223144 to 223150, Fax: +91-1483-223361 , 223479 

Corporate Offtee: Bhilwara Towers, A-12, Sector- 1, Noida - 201 301 (U.P) 

Phone. +91-120-4390300 (EPA BX), Fax: +91 ·1204277841, Website · WW\.v.rs wm in, E-mail.,swm.1nveS1ar@lnjbn1lwara.com 

STATEMENT OF ASSETS ANO LIABILITIES AS AT MARCH 31, 2025 

Particulars 

ASSETS 

Non Current Assets 

Property, Plant & Equipment 

Capita l Work in Progress 

Investment Property 

Other Intangible Assets 

Intangible Assets under Development 

Goodwill 

Financial Assets 

i Investments 

ii Loans 

ii Other Financial Assets 

Other Non Current Assets 

Current Assets 

Inventories 

Financial Assets 

i Trade Receivables 

ii Cash & Cash Equivalents 

iii Bank Balance Other than (ii} Above 

iv l oans 

V Other Financial Assets 

Current Tax Assets (Net) 

Other Current Assets 

Assets Classified as Held for Sale 

TOTAL ASSETS 

EQUITY & LIABILITIES 

Equity 

(a) Equity Share Capilal 

(b) Other Equity 

liabilities 

Non Current Liabilities 

Financial Liabilities 

i Long term Borrowings 

ia Lease Liabilities 

ii Other Financial liabilities 

iii Provisions 

Deferred tax liabilit ies (net) 

Deferred Government Grants 

Other Non Current liabilities 

Current liabilities 

Financia l Liabilities 

i Borrowings 

ia Lease Liabilities 

ii Trade Payables 

a Total Outstanding dues of micro enterprises and 

small enterprises 

b Total Outstanding dues of creditors other than 

micro enterprises and sma ll enterprises 

iii Other Financia l Liabilities 

Pro11isions 

Deferred Government Grants 

Other Current Liabilities 

TOTAL EQUITY AND LIABILITIES 

Sta ndalone 

As at March 31 , As at M arch 31, 

2025 2024 

Audited Audited 

1,428.40 1,451.47 

30.97 32.01 

28.85 29.40 

1.26 1.57 

0.16 

-

285.84 249.51 

12.98 4.00 

34.50 43.74 

730.25 870.30 

695.83 644.92 

9.86 4.37 

0.60 3.47 

1.26 1.20 

56.04 48.85 

25.57 19.58 

14 3.33 208.79 

39.08 39.52 

3524.78 3592.70 

47.10 47.10 

1,260.73 1,262.19 

53 2. 16 665.25 

2.66 4.20 

4. 28 1.96 

4.96 

59.18 79.97 

14.41 16.48 

0.06 

1,089.43 1,11 2.01 

1.71 1.41 

31 .54 25.57 

313.78 174.36 

82.12 90.55 

0.63 3.45 

2.35 2.22 

82.70 100.96 

3,S24.78 · 3, S92.70 

(~ in Crore) 

Consolidated 

As a t March 31, As at March 31 , 

2025 2024 

Audited Audited 

1,491 .9 5 1,518.60 

30.97 32.Dl 

28.85 29.40 

1.26 1.57 

0.16 

24.40 24.40 

283.33 245.76 

0.02 0.03 

13.06 4.08 

34 .50 43.74 

730.2 5 810.30 

695.83 644.92 

10.33 4.42 

0.60 3.47 

1.27 1.21 

56.04 61.14 

25.61 19.58 

143.26 209.57 

39.09 39.53 

3610.78 3693.73 

47.10 47.10 

1,250.09 1,250.28 

618.63 753.94 

2.77 4.31 

4.28 1.96 

0.06 4.99 

59.18 79.97 

14 .41 16.48 

0.06 

1,093.25 1,130.47 

1.72 1.42 

31 .58 25.58 

313.78 174.36 

87.77 94.82 

0.63 3.45 

2.35 2.21 

83.17 102.33 

3, 610.78 3,693.73 

By Order of the Board 

For RSWM Limited 

Place: Nolda, (U .P.) 

Date: May 13, 2025 

Riju Jhunjhunwala 

irman & Managing Director and CEO 

DIN : 00061060 



Limited 
an LNJ Bhilwara Group Company 

RS WM/SECTI /2025 
May 13, 2025 

BSE Limited 
Corporate Relationship Department, 
1st Floor, New Trading Ring, 
Rotunda Building, P.J. Towers, 
Dalal Street, 
MUMBAI - 400 001. 
Scrip Code: 500350 

PROUD TO BE INDIAN 
PRIVILEGED TO BE GLOBAL 

Annexure I 

National Stock Exchange of India Limited 
Listing Department, 
Exchange Plaza, C-1 , Block - G, 
Bandra-Kurla Complex, 
Sandra (East), 
MUMBAI - 400 051. 
Scrip Code: RSWM 

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

Dear Sir, 

I, Nitin Tulyani, Chief Financial Officer ofRSWM Limited (CIN: L171 l5RJ1960PLC008216) 
having its Registered Office at Kharigram, P. 0. Gulabpura, Distt. Bhilwara, Rajasthan - 311 
021, hereby declare that, the Statutory Auditor of the Company, M/s. Lodha & Co LLP (Firm 
Registration No.30 l 051 E/E300284) has issued an Audit Report with unmodified opinion on 
Audited Financial Results (Standalone & Consolidated) of the Company for the year ended 31 st 

March, 2025. 

This Declaration is given in compliance to Regulation 33(3)(d) of the SEBJ (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended from time to time. 

Kindly take the same on record . 

Thanking you, 

Yours faithfully, 
For RSWM LIMITED 

' ~2'--, .• 
NITIN TUL Y ANI 
CHIEF FINANCIAL OFFICER 

rswm.investor@lnjbhilwara.com 

(Formerly Rajasthan Spinning & Weaving Mills Limited) 

Corporate Office: 
Bhilwara Towers, A-12, Sector-1 

Noida - 201 301 (NCR-Delhi), India 
Tel: +91-120-4390300 (EPABX) 

Fax:+91-120-4277841 
Website: www.rswm.in 

GSTIN: 09AAACR9700M1Z1 

Regd. Office: 
Kharigram, P. B. No. 28, Post Office Gulabpura - 311 021 
Dist!. Bhilwara, (Rajasthan), India 
Tel. : +91-1483-223144 to 223150, 223478 
Fax : +91-1483-223361, 223479 
Website: www.lnjbhilwara.com 
GSTIN: 08AAACR9700M1Z3 

Corporate Identification Number: L 17115RJ1960PLC008216 



Annexure - 2 
 
Details under amended Regulation 30 of the SEBI (Listing Obligation and 
Disclosure Requirements) Regulation 2015. 
 

S. No. Particulars Description 

1 Reason for change viz. 
appointment,  

Mr. Mahesh Kumar Gupta, Proprietor, M/s. Mahesh 
Gupta & Co., (Membership No.FCS 2870 and C P 
No.1999) a Delhi based Peer Reviewed (6470/2025) 
Practicing Company Secretaries, bearing unique 
identification No. S1993DE011500, as Secretarial 
Auditors of the Company. 

2 
Date of appointment 
and term of 
appointment 

The Board at its Meeting held on 13th May, 2025 
approved the appointment of Mr. Mahesh Kumar 
Gupta, Proprietor, M/s. Mahesh Gupta & Co., as 
Secretarial Auditors of the Company for Five (5) 
Consecutive Years Commencing Audit Period from 
the Financial Year - 2025-26 till the Financial Year 
2029-2030, subject to the approval of the Shareholders 
at the ensuing Annual General Meeting of the 
Company. 

3 Brief profile(In Case 
of Appointment) 

Mr. Mahesh Kumar Gupta is a fellow member of the 
Institute of Company Secretaries of India having a 
vast experience of over 32 years. He has built a strong 
reputation with his integrity, commitment to 
professional excellence, confidentiality and client 
satisfaction and consistently delivering quality 
service.  
Acknowledging the longevity of his services, he was 
felicitated with Certificate of Appreciation by the 
Institute of Company Secretaries of India (ICSI) in 
2021. 
 

4. 

Disclosure of 
relationships between 
directors (In Case of  
appointment of 
Director) 

Not Applicable 
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