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m+i@IM 
• Resolution (2) 

Resolution required: (Ordinary/ Special) 

Whether promoter /promoter group are interested in the agenda/resolution? 

Category Mode of voting 

E-Voting 

Promoter and I Poll 

Promoter Group Postal Ballot (if applicable) 

Total 

E-Voting -
Public- toll 
Institutions Postal Ballot (if applicable) 

!Total 

IE-Voting • 

Public- Non 'Poll 
Institutions Postal Ballot (if applicable) 

Total 

Total 

• this fields are optional 

Details of Invalid Votes 

Category 

Promoter and Promoter Group 

Public lnsitutions 

Public - Non lnsitutions . 

Description of resolution considered 

No. of shares held 

(1) 

26232923 

26232923 

587752 

587752 

20281009 

20281009 

47101684 

No. of Votes 

0 

0 -
0 

No. of votes 

polled 

(2) 

24815857 

0 

0 

24815857 

321386 -
0 

0 

321386 

655269 

0 

0 

655269 

25792512 

Ordinary 

Yes 

To appoint a Director in place of Shri Riju Jhunjhunwala (DIN: 00061060), who retires by rotation 

and being eligible, offers himself for reappointment. 

% of Votes polled 
on outstanding 

shares 

(3)=((2)/(1)]*100 

94.5981 

0.0000 

0.0000 

94.5981 

54.6805 

0.0000 

0.0000 

54.6805 

3.2309 

0.0000 

0.0000 

3.2309 

54.7592 

No. of votes - in 
favour 

(4) 

24815857 

0 

0 

24815857 

321386 

0 

0 

321386 

647995 

0 

0 

647995 

25785238 

No. of votes -

against 

(S) 

0 

0 

0 

0 

0 

0 

0 

0 

7274 

0 

0 

7274 

7274 

Whether resolution is Pass or Not. 

Disclosure of notes on resolution 

%of votes in 
favour on votes 

polled 

% of Votes against 
on votes polled 

C6l=U4l/c2w100 I c11=11s11(2,r100 

100.0000 0.0000 

0.0000 0.0000 

0.0000 0.0000 

100.0000 0.0000 

100.0000 0.0000 

0.0000 0.0000 

0.0000 0.0000 

100.0000 0.0000 

98.8899 1.1101 

0.0000 0.0000 

0.0000 0.0000 

98.8899 1.1101 

99.9718 0.0282 

Yes 

Add Notes 



--.. Resolution (3) 

Resolution required: (Ordinary/ Special) 

Whether promoter/promoter group are interested in the agenda/resolution? 

Category Mode of voting 

E-Voting 

Promoter and I Poll 

Pl"omoter Group Postal Ballot (If applicable} 

Total 

E-Votlng 

Public- !Poll 
Institutions 

Postal Ballot (if applicable) 

Total 

E-Voting 

Public- Non !Poll 
Institutions 

Postal Ballot (if applicable) 

Total 

Total 

• this fields are optional 

Details of Invalid Votes 

Category 

Promoter and Promoter Group 

Public lnsitutions - -
Public - Non lnsitutions . 

Description of resolution considered 

No. of shares held 

(1) 

26232923 

26232923 

587752 

587752 

20281009 

20281009 

47101684 

No. of Votes 

0 

0 

0 

No. of votes 

polled 

(2) 

24815857 

0 

0 

24815857 

321386 

0 

0 

321386 

655269 

0 

0 

655269 

25792512 

Ordinary 

Yes 

To appoint a Director in place of Shri Shekhar Agarwal (DIN: 00066113), who retires by rotation 

and being eligible, offers himself for reappointment. 

% of Votes polled 

on outstanding 

shares 

(3)=[(2)/(1)]*100 

94.5981 

0.0000 

0.0000 

94.5981 

54.6805 

0.0000 

0.0000 

54.6805 

3.2309 

0.0000 

0.0000 

3.2309 

54.7592 

No. of votes - in 

favour 

(4) 

24815857 

0 -
0 

24815857 

321386 

0 

0 

321386 

648007 

0 

0 

648007 

25785250 

-

No. of votes -
against 

(S) 

0 

0 -

0 

0 

0 

0 

0 

0 

7262 

0 

0 

7262 

7262 

Whether resolution is Pass or Not. 

Disclosure of notes on resolution 

% of votes in 

favour on votes 

polled 

% of Votes against 

on votes polled 

!Gl=ll41/!2l1*100 I 111=11s1112w100 

100.0000 0.0000 

0.0000 0.0000 

0.0000 0.0000 

100.0000 0.0000 

100.0000 0.0000 

0.0000 0.0000 

0.0000 0.0000 

100.0000 0.0000 

98.8918 1.1082 

0.0000 0.0000 

0.0000 0.0000 

98.8918 1.1082 

99.9718 0.0282 

Yes 

Add Notes 



... 
... Resolution (4) 

Resolution required: (Ordinary/ Special) 

Whether promoter/promoter group are interested in the agenda/resolution? 

Category 

Promoter and 

Promoter Group 

Public­

Institutions 

Public- Non 

Institutions 

Mode of voting 

E-Voting 

Poll 

Postal Ballot (if applicable) 

Total 

E-Voting 

Poll 

Postal Ballot (if ap_e_licable) 

Total 

£-Voting 

Poll 

Postal Ballot (if applicable) 

Total 

Total 

* this fields are optional 

Details of Invalid Votes 

Category 

Promoter and Promoter Group 

Public lnsitutions --- -- -
Public - Non I nsitutions 

Description of resolution considered 

No. of shares held 

(1) 

26232923 

26232923 

587752 

587752 

20281009 

202810091 

471016841 

No. of Votes 

0 

0 

0 

No. of votes 

polled 

(2) 

26229613 

0 

0 

26229613 

321386 

0 

0 

321386 

655269 

0 

0 

655269 

27206268 

Ordinary 

No 

To ratify the remuneration payable to M/s. N. D. Birla & Co., Cost Accountants (Firm Registration 

No. 000028) as Cost Auditors of the Company for the financial year ending 31st March, 2026. 

% of Votes polled 

on outstanding 

shares 

(3)=((21/(1)]*100 

99.9874 

0.0000 

0.0000 

99.9874 

54.6805 

0.0000 

0.0000 

54.6805 

3.2309 

0.0000 

• 0.0000 

3.2309 

57.7607 

No. of votes - in 

favour 

(4) 

26229613 

0 

0 

26229613 

321386 

0 

0 

321386 

648007 

0 

0 

648007 

27199006 

No. of votes -

against 

(5) 

0 

0 

0 

0 

0 

0 

0 

0 

7262 

0 

0 

7262 

7262 

Whether resolution is Pass or Not. 

Disclosure of notes on resolution 

% of votes in 

favour on votes 

polled 

(6)=[(41/(2)]*100 

100.0000 

0.0000 

0.0000 

100.0000 

100.0000 

0.0000 

0.0000 

100.0000 

98.8918 

0.0000 

0.0000 

98.8918 

99.9733 

% of Votes against 

on votes polled 

(7)=(15)/(Z)J*lOO 

0.0000 

0.0000 

0.0000 

0.0000 

0.0000 

0.0000 

0.0000 

0.0000 

1.1082 

0.0000 

0.0000 

1.1082 

0.0267 

Yes 

Add Notes 



mwmwe 
• Resolution (5} 

Resolution required: (Ordinary/ Special) 

Whether promoter/promoter group are interested in the agenda/resolution? 

Category Mode of voting 

IE-Voting 

Promoter and I Poll 

Promoter Group I Postal Ballot (if applicable) 

!Total 
1
E-Voting 

Public- 'Poll 
Institutions Postal Ballot (if applicable) 

Total 

E-Voting 

Public- Non 'Poll 
Institutions Postal Ballot (if applicable) 

Total 

Total 

• this fields are optional 

Details of Invalid Votes 

Category 

Promoter and Promoter Group 

Public lnsitutions -
Public- Non lnsitutions 

DescriptioQ of resolution considered 

No. of shares held 

(1) 

26232923 

26232923 

587752 

587752 

20281009 

20281009 

47101684 

No. of Votes 

0 

0 

0 

No. of votes 
polled 

(2) 

26229613 

0 

0 

26229613 

321386 

0 

0 

321386 

655269 

0 

0 

655269 

27206268 

Ordinary 

No 

To approve the appointment of M/s. Mahesh Gupta & Co., Company Secretaries as Secretarial 

Auditors of the Company. 

% of Votes polled 

on outstanding 

shares 

(3)=((2)/(1)]*100 

99.9874 

0.0000 

0.0000 

99.9874 

54.6805 

0.0000 

0.0000 

54.6805 

3.2309 

0.0000 

0.0000 

3.2309 

57.7607 

No. of votes - in 

favour 

(4) 

26229613 

0 

0 

26229613 

321386 

0 

0 

321386 

648007 

0 

0 

648007 

27199006 

No. of votes -

against 

(SI 

0 

0 

0 

0 

0 

0 

0 

0 

7262 -
0 

0 

7262 

7262 

Whether resolution is Pass or Not. 

Disclosure of notes on resolution 

% of votes in 

favour on votes 

polled 

% of Votes against 
on votes polled 

l6l=H4l/l2H*100 I 111=H5J/12w100 

100.0000 0.0000 

0.0000 0.0000 

0.0000 0.0000 

100.0000 0.0000 

100.0000 0.0000 

0.0000 0.0000 

0.0000 0.0000 

100.0000 0.0000 

98.8918 1.1082 

0.0000 0.0000 

0.0000 0.0000 

98.8918 1.1082 

99.9733 0.0267 

Yes 

Add Notes 





The management of the Company is responsible to ensure the compliance with the 
requirements of the Companies Act, 2013 and Rules and circulars issued by MCA and SEBI 
relating to conducting of AGM through VC/OAVM and voting through electronic means on 
the resolutions contained in the Notice of 64th AGM of the Equity Shareholders of the 
Company. My responsibility as a Scrutinizer is restricted to make a Consolidated 
Scrutinizer's Report of votes cast "in favour" or "against" the resolutions stated below, 
based on the reports generated from the e-voting system provided by the National Securities 
Depository Limited (NSDL), the Authorized Agency appointed by the Company for 
providing remote e-voting facilities and e-voting at the AGM through VC/OA VM. 

I have completed the scrutiny of remote e-voting and e-voting at the AGM conducted through 
VC/OA VM and submit my report as under:-

1. The Company had provided the remote e-voting facility and e-voting facility at the AGM 
through VC/OAVM offered by National Securities Depository Limited (NSDL) to the 
shareholders of the Company. 

2. In line with MCA, SEBI Circular(s) the Notice calling the 64th AGM had been uploaded 
on the website of the Company at www.rswm.in, on the websites of the stock exchanges 
i.e. BSE Limited at www.bseindia.com, National Stock Exchange of India Limited at 
www.nseindia.com and on the website ofNSDL at www.evoting.nsdl.com. 

3. Pursuant to Applicable Circulars and to the Rule 20(4)(v) of the Companies (Management 
and Administration) Rules, 2014 "Advertisement" was published in "Business Standard" 
in English Language and "Business Remedies" & "Nafa Nuksan" in Hindi Language on 
13th August, 2025 in connection with ensuing AGM scheduled to be held on 5th 

September, 2025 through VC/OA VM specifying the date and time of the AGM, 
availability of the notice on Company's website and website of Stock Exchanges, manner 
of registration of email ids by members (both physical & demat) who are yet to register 
their email ids with the Company, manner of voting through remote e-voting or through 
e-voting system at the AGM etc. 

4. The Annual Report along with the Notice of AGM were sent by the electronic mode to 
those members whose e-mail addresses were registered with the Company or Depository 
Participant(s) pursuant to applicable circulars. 

5. The shareholders holding shares as on the "cut off' date i.e. Friday, the 29th August, 
2025 were entitled to vote on the proposed Resolution(s) Item No.1 to 5 as set out in the 
Notice of the 64th AGM of the Company by remote e-voting ore-voting at AGM through 
VC/OAVM. 

The remote e-voting period remained open from Tuesday, the 2nd September, 2025 at 
9:00 A.M. and ended on Thursday, the 4th September, 2025 at 5:00 P.M. 

6. At the AGM, the Chairman announced that the facility for e-voting is available to 
facilitate the Members attending the Meeting through VC/OAVM and who did not 
participate in the remote e-voting to cast their votes. 

7. After the conclusion of the AGM, the votes cast through remote e-voting and e-voting at 
the AGM were unblocked by me in the presence of two witnesses, Ms. Himansi Gupta 
and Mrs. Manju Gupta, who are not in the employment of the Company. 
II 



The Consolidated Report on the results of remote e-voting and e-voting at the AGM on 
each Resolution are given hereunder: • 

Resolution No. 1 - (Ordinary Resolution) 

To receive, consider and adopt the Audited Financial Statements (including Audited 
Consolidated Financial Statements) for the financial year ended 31st March, 2025 and 
the Report of Directors and Auditors thereon. 

(i) Voted 'FOR' the resolution: 

Mode of voting Number of Number of votes cast % of total number 
members voted in 'Favour' of of valid votes cast 

resolution 
Remote E-Voting 109 27155780 99.984577 

E-Voting at the AGM 5 11565 100.000000 

Total 114 27167345 99.984583 

(ii) Voted 'AGAINST' the resolution: 

Mode of voting Number of Number of votes cast % of total number 
members voted in 'Against' the of valid votes cast 

resolution 
Remote E-Voting 10 4189 0.015423 

E-Voting at the AGM 0 0 0.000000 

Total 10 4189 0.015417 

(iii) Votes 'INVALID': 

Mode of voting Total number of members whose Total number of votes cast 
votes were declared 'Invalid' by them declared 'Invalid' 

Remote E-Voting -- --

E-Voting at the AGM -- --
Total -- --
~ 

Resolution No. 2 - (Ordinary Resolution) 

To appoint a Director in place of Shri Rijo Jhunjhunwala (DIN:00061060), who retires 
by rotation and being eligible, offers himself for appointment. 

(i) Voted 'FOR' the resolution: 

Mode of voting Number of Number of votes cast % of total number 
members voted in 'Favour' of of valid votes cast 

resolution 
Remote E-Voting 100 25773673 99.971785 

E-Voting at the AGM 5 11565 100.000000 

Total 105 25785238 99.971798 ;. GUp.>-
-r 

:rCPU,\9911" 
,!. () 
~ .o 
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(ii) Voted 'AGAINST' the resolution: 

Mode of voting Number of Number of votes cast % of total number 
members voted in 'Against' the of valid votes cast 

resolution 
Remote E-Voting 14 7274 0.028215 

E-Voting at the AGM 0 0 0.000000 

Total 14 7274 0.028202 

(iii) Votes 'INVALID': 

Mode of voting Total number of members whose Total number of votes cast 
votes were declared 'Invalid' by them declared 'Invalid' 

Remote E-Voting -- --
E-Voting at the AGM -- --

Total -- --

Resolution No. 3 - (Ordinary Resolution) 

To appoint a Director in place of Shri Shekhar Agarwal (DIN:00066113), who retires by 
rotation and being eligible, offers himself for reappointment. 

(i) Voted 'FOR' the resolution: 

Mode of voting Number of Number of votes cast % of total number 
members voted in 'Favour' of of valid votes cast 

resolution 
Remote E-Voting 101 25773685 99.971832 

E-Voting at the AGM 5 11565 100.000000 

Total 106 25785250 99.971845 

(ii) Voted 'AGAINST' the resolution: 

Mode of voting Number of Number of votes cast % of total number 
members voted in 'Against' the of valid votes cast 

resolution 
Remote E-Voting 13 7262 0.028168 

E-Voting at the AGM 0 0 0.000000 

Total 13 7262 0.028155 

(iii) Votes 'INVALID': 

Mode of voting Total number of members whose Total number of votes cast 
votes were declared 'Invalid' by them declared 'Invalid' 

Remote E-Voting -- --
E-Voting at the AGM -- --

Total -- --
9. 



Resolution No.4 - (Ordinary Resolution) 

To Ratify the remuneration payable to Mis. N. D. Birla & Co., Cost Accountants (Firm 
Registration No. 000028) as Cost Auditors of the Company for the financial year ending 
31st March, 2026. 

(i) Voted 'FOR' the resolution: 

Mode of voting Number of Number of votes cast % of total number 
members voted in 'Favour' of of valid votes cast 

resolution 
Remote E-Voting 107 27187441 99.973296 

E-Voting at the AGM 5 11565 100.000000 

Total 112 27199006 99.973308 

(ii) Voted 'AGAINST' the resolution: 

Mode of voting Number of Number of votes cast % of total number 
members voted in 'Against' the of valid votes cast 

resolution 
Remote E-Voting 13 7262 0.026704 

E-Voting at the AGM 0 0 0.000000 

Total 13 7262 0.026692 

(iii) Votes 'INVALID': 

Mode of voting Total number of members whose Total number of votes cast 
votes were declared 'Invalid' by them declared 'Invalid' 

Remote E-Voting -- --
E-Voting at the AGM -- --

Total -- --

Resolution No. 5 - (Ordinary Resolution) 

To approve the appointment of Mis. Mahesh Gupta & Co., Company Secretaries as 
Secretarial Auditors of the Company . 

... 
(i) Voted 'FOR' the resolution: 

Mode of voting Number of Number of votes cast % of total number 
members voted in 'Favour' of of valid votes cast 

resolution 
Remote E-Voting 107 27187441 99.973296 

E-Voting at the AGM 5 11565 100.000000 

Total 112 27199006 99.973308 



(ii) Voted 'AGAINST' the resolution: 

Mode of voting Number of Number of votes cast % of total number 
members voted in' Against' the of valid votes cast 

resolution 
Remote E-Voting 13 7262 0.026704 

E-Voting at the AGM 0 0 0.000000 

Total 13 7262 0.026692 

(iii) Votes 'INVALID': 

Mode of voting Total number of members whose Total number of votes cast 
votes were declared 'Invalid' by them declared 'Invalid~ 

Remote E-Voting -- --
E-Voting at the AGM -- --

Total -- --

8. The electronic data and other relevant records related to remote e-voting and e-voting at 
64th Annual General Meeting through VC/OAVM shall remain in my safe custody until 
the Chairperson considers, approves and signs the minutes of aforesaid Annual General 
Meeting and thereafter the same will be handed over to the Secretary of the Company for 
safe keeping. 

Thanking you, 

Yours faithfully, 
For Mahesh Gupta & Co. 
Company Secretaries 

Mahe~~pta 
Proprietor 
FCS: 2870 CP: 1999 
UDIN: F0028J0G001186305 

Place : Delhi 
Date : 8th September, 2025 

Countersigned by: 



Annexure-3 

Brief Profile of M/s. Mahesh Gupta & Co., Secretarial Auditor 

Mis. Mahesh Gupta & Co. has a vast experience of over 32 years as Practicing Company 
Secretary. They have built a strong reputation with their integrity, commitment to professional 
excellence, confidentiality and client satisfaction and consistently delivering quality service. 
Acknowledging the longevity of their services, they were felicitated with Certificate of 
Appreciation by the Institute of Company Secretaries of India (ICSI) in 2021 . 

.... 


